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Abstract 

This research aims to determine and analyze the influence of capital structure and liquidity on profitability in PT. 

Bina Mitra Artanami. This type of research uses quantitative research. The research sample is PT. Bina Mitra 

Artanami with 60 data. The data analysis method uses multiple linear regression analysis. Based on the results of the 

t hypothesis test, it can be concluded that capital structure has a significant effect on profitability and liquidity has a 

significant effect on profitability. Based on the results of the F hypothesis test, it can be concluded that 

simultaneously/together capital structure and liquidity have a significant effect on the profitability of PT. Bina Mitra 

Artanami. Based on analysis of the coefficient of determination, the value of the coefficient of determination or 

Adjusted R-Square is 0.337 or 33.7% of capital structure and liquidity influence profitability, while 66.3% is the 

influence of other variables not included in this research. 
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INTRODUCTION 

In the era of globalization, planned development in Indonesia is developing very rapidly. It can be seen that in 

various regions there is construction of office buildings, construction of toll and non-toll roads and development for 

the benefit of society, government and the private sector has been carried out in various regions in Indonesia. 

Construction is an activity to build facilities and infrastructure. A construction is also known as a building or 

infrastructure unit in an area or several areas. Economic development is currently one step ahead, especially in the 

construction sector, therefore a business activity carried out by a company certainly has a purpose. When viewed 

from an economic perspective, the goal of a company is to obtain optimal profits from the business it carries out. In 

general, if the ratio number increases, it can show that the company is profitable, and a smaller ratio number shows 

that the company is not profitable. There are factors in several studies that influence profitability. 

There are several factors that influence profitability, including capital structure and liquidity. The profitability 

of a construction company is influenced by several factors including: net profit after tax, net sales, and total assets. 

The decline in sales was caused by increasing competition in the world of construction and was caused by delays in 

a number of projects and lack of availability of funds for land acquisition. This can cause the company's profits to 

be unstable or even decrease. The company's ability to earn profits can be calculated by comparing profits with total 

assets or what can be called ROE (Return on Equity). The Covid-19 pandemic has had many impacts, such as delays 

in a number of projects and decreased sales in the construction and building sector, but PT. Bina Mitra Artanami was 

able to survive during this period and even had good profitability compared to the new normal period. The success 

of a company is measured based on management performance. 

 

LITERATURE REVIEW 

Profitability 

According to Herlinda & Rahmawati (2021) states that "Profitability is a manager's ability to manage a 

company so that the company makes a profit within a certain period of time." Meanwhile, according to Fahmi (2017), 

the definition of profitability is as follows: "Profitability is used to measure overall management effectiveness as 

indicated by the size of the level of profit obtained in relation to sales and investment." 
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Capital Structure 

According to Subramanyam (2018) also defines "The capital structure of equity & debt funding in a company 

which is often calculated based on the relative size of various funding sources. Risk of failure and financial stability. 

Riyanto (2019) defines "Capital structure as permanent expenditure which reflects the consideration or comparison 

between long-term debt and own capital". Capital structure shows the proportion of debt used to finance investments, 

so that by knowing the capital structure investors can determine the balance between risk and rate of return on their 

investment so it can be interpreted that capital structure is a decision to choose a source of financing, which is a very 

important financial decision for the company. 

 

Liquidity 

According to Hery (2021) states that "Liquidity is a ratio that shows a company's ability to pay or fulfill its 

short-term debt obligations." According to Kariyoto (2017) states that "Liquidity is the ability of a company to pay 

or fulfill its financial obligations in the short term, or the company's ability to pay obligations when they are billed. 

 

Framework Of Thinking 

In summary, the framework of thinking used in this research is described as follows: 

METHOD 

The type of research carried out in this research is quantitative research. Quantitative research methods, as 

stated by Sugiyono (2019) are research methods based on post-positivism (concrete data), research data in the form 

of numbers that will be measured using statistics as a calculation test tool, related to the problem being studied to 

produce a conclusion. Positivistic philosophy is used in certain populations or samples. Data sources are anything 

that can provide information about data. Based on the source, data can be divided into two, namely primary data and 

secondary data. In this study, researchers used secondary data as a data source, which is additional data obtained 

indirectly by researchers. This secondary data is obtained from various references such as literature, archives, 

documentation, and various other data needed and related to research problems. In this research, the secondary data 

referred to is the financial report of PT. Bina Mitra Artanami for the 2019-2013 period. The research location is the 

place where the researcher obtains the required data. This research was conducted at PT. Bina Mitra Artanami which 

is located at Suka Ria Street Number 36, Harjosari II, Kec. Medan Amplas. The population in this research is in the 

form of financial data including company profits, sales, and Equity reports at PT. Bina Mitra Artanami from 2019-

2023 for 5 years, totaling 60 data. The type of sample used is a saturated sample, that is, the entire population is used 

as a research sample. The research sample used was the financial report of the company PT. Bina Mitra Artanami for 

the last 5 years from 2019 to 2023 which consists of profit report data, sales, total equity at PT. Bina Mitra Artanami, 

60 data. 

 

RESULTS AND DISCUSSION 

Table 1. Descriptive Statistics 

Descriptive Statistics 

 N Minimum Maximum Mean Std. Deviation 

Capital Structure 60 .15 2.00 .7007 .42184 

Liquidity 60 11.62 77.11 36.0290 16.41899 

Profitability 60 5.75 13.52 9.4938 2.06024 

Valid N (listwise) 60     

a. Profitability (Profit) 

H1 

H2 
Profitability (Y) 

Capital Structure 

(X1) 

Liquidity (X2) 

H3 
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Based on the test results, it is known that the lowest (minimum) value of profitability in the company data used 

in the research is 0.15 or 15% and the highest (maximum) value of profitability in the company data used in the 

research is 5.75 or 575% with a standard deviation of 2,06024 or 206.02%. And the average (mean) profitability 

value of the companies studied was 9.4938 or 949.38%. 

b. Capital Structure (Capital Structure) 

Based on the test results, it is known that the lowest (minimum) value of capital structure in the company data 

used in the research is 0.15 or 15% and the highest (maximum) value of capital structure in the company data 

used in the research is 2.00 or 200% with a standard deviation of 0.42184 or 42.18%. And the average value 

(mean) of the capital structure of the companies studied was 0.7007 or 70.07%. 

c. Liquidity (Ratio) 

Based on the test results, it is known that the lowest (minimum) value of liquidity in the company data used in 

the research is 11.62 or 1162% and the highest (maximum) value of liquidity in the company data used in the 

research is 77.11 or 7711% with a standard deviation of 16.41899 or 1641.18%. And the average value (mean) of 

the capital structure of the companies studied was 9.4938 or 949.38%. 

 

Table 2. Normality Test 

One-Sample Kolmogorov-Smirnov Test 

 Unstandardized Residual 

N 60 

Normal Parametersa,b 
Mean .0000000 

Std. Deviation 1.64904211 

Most Extreme Differences 

Absolute .093 

Positive .086 

Negative -.093 

Test Statistic .093 

Asymp. Sig. (2-tailed) .200c 

 

Table 2 shows the probability value p or Asymp. Sig. (2-tailed) of 0.200. Because the probability value p, 

which is 0.200, is greater than the significance level, which is 0.05. This means the data is normally distributed. 

 
Figure 1. Normality Test–Normal Probability Plots 

 

 Figure 1 above is a normality test using a normal probability plot approach, while in Figure 2 above is a 

normality test using a histogram approach. As seen in Figure 1, the dots spread around the diagonal line. 
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Figure 2. Normality Test–Histogram 

 

 Meanwhile in Figure 2, you can see that the curve is a normal curve, namely bell-shaped and in the middle, 

so the data is said to be normally distributed. 

 

Table 3. Multicollinearity 

Coefficientsa 

Model 
Collinearity Statistics 

Tolerance VIF 

1 (Constant)   

Capital Structure 0.767 1.304 

Liquidity 0.767 1.304 

a. Dependent Variable: Profitability 

 

Table 3 above shows the VIF value is below 10 and the Tolerance value is not < 0.1, this means that among 

the independent variables in this study there is no relationship or no relationship with each other, so it can be 

concluded that the regression model does not contain multicollinearity. 

 

Table 4. Autocorrelation Test 

Coefficientsa 

Model Durbin-Watson 

1 1.889 

Predictors: (Constant), Liquidity, Capital Structure 

Dependent Variable: Profitability 

 

The DW-calculated value obtained = 1,889, while the DW table was obtained using the Sig value = 0.05, the 

number of samples was 60 and the number of independents = 2, then the DW-table value obtained was dl=1,479 and 

dU= 1,688. So the calculated DW is between dU and 4-dU (dU<DW<4–dU) = 1.688<1.889<2.111. It can be 

concluded that there is no autocorrelation, this model is free from problems. 

 

Table 5. Heteroscedasticity Test 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients 

T Sig. B Std. Error Beta 

1 (Constant) 1.228 .455  2.701 0.009 

 Capital Structure .136 .313 .066 0.434 0.666 

Liquidity .002 .008 .033 0.218 0.828 

a. Dependent Variable: Abs_Res 

 

Based on the results of the heteroscedasticity test via the Glejser test in Table 4.5, it can be seen that Sig. 

each variable has a value of more than 0.05 and it can be said that this shows that heteroscedasticity does not occur 
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in the regression model in this study. and the independent variables can be stated as not experiencing 

heteroscedasticity. 

Table 6 Multiple Linear Regression Analysis 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients T Sig. 

B Std. Error Beta 

1 

(Constant) 5.380 0.858  6.268 0.000 

Capital Structure 1.460 0.591 0.299 2.470 0.017 

Liquidity 0.086 0.015 0.684 5.647 0.000 

a. Dependent Variable: Profitability 

 

Table 6 Above it can be seen that the multiple linear regression equation is obtained as follows: 

Y = 5,380 + 1,460X1 + 0,086X2 + 0,5 

Based on this equation it can be interpreted as follows: 

1. A constant value of 5.380 indicates that the capital structure and profitability variables if the value is 0 then the 

profitability of the PT. Bina Mitra Artanami  is 5,380. 

2. The capital structure coefficient value is 1.460 with a positive value. This means that every time the capital 

structure is 1 times the profitability of the PT. Bina Mitra Artanami will increase by 1,460 assuming other 

variables are constant. 

The liquidity coefficient value is 0.086 with a positive value. This means that for every increase in liquidity 

by 1 time the profitability of the PT. Bina Mitra Artanami will increase by 0.086 assuming other variables are 

constant. 

Table 7. Hypothesis Testing-F 

Model Sum of Squares Df Mean Square F Sig. 

1 Regression 89.990 2 44.995 15.985 .000 

Residual 160.441 57 2.815   

Total 250.431 59    

 

Based on Table 7, it is known that the calculated F value is 15,985 and the Sig value. is 0.000. It is known that 

the Fcount value is 15,985 > F table 3.159 and the Sig value is 0.000 <0.05, so capital structure and liquidity together 

or simultaneously have a significant effect on profitability at the PT. Bina Mitra Artanami. 

 

Table 8. Hypothesis Testing-T 

Coefficientsa 

Model 

Unstandardized 

Coefficients 

Standardized 

Coefficients T Sig. 

B Std. Error Beta 

1 

(Constant) 5.380 0.858  6.268 0.000 

Capital Structure 1.460 0.591 0.299 2.470 0.017 

Liquidity 0.086 0.015 0.684 5.647 0.000 

a. Dependent Variable: Profitabilitas 

Table 8 above that the results obtained: 

1. It is known that the coefficient value of the capital structure is 1.460, which is positive. This means that capital 

structure has a positive effect on profitability. It is known that the sig value of the capital structure variable is 

0.017 < 0.05 and tcount is 2.470 > ttable 2.002, so capital structure has a positive and significant effect on 

profitability in PT. Bina Mitra Artanami. 

2. It is known that the coefficient value of liquidity is 0.086, which is positive. This means that liquidity has a 

positive effect on profitability at PT. Bina Mitra Artanami. It is known that the sig value of the liquidity variable 

is 0.000 > 0.05 and tcount is 5.647 > ttable 2.002, so liquidity has a positive and significant effect on profitability 

at PT. Bina Mitra Artanami. 
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Table 9. Analysis of the Coefficient of Determination (R2) 

Model Summaryb 

Model R R Square Adjusted R Square Std. Error of the Estimate 

1 0.599 0.359 0.337 1.889 

 

Table 9 above, it is known that the coefficient of determination (adjusted R-square) is 0.337. Based on these 

values, capital structure and liquidity are able to influence the profitability of the PT. Bina Mitra Artanami  amounted 

to 33.7%, the remaining 66.3% was explained by other variables or factors. 

 

DISCUSSION 

Effect of Capital Structure on Profitability 

The t-test results obtained a Sig value. Capital structure (X1) is 0.017, which means it is smaller than 0.05 

(0.000 < 0.05), which means that capital structure has a significant influence and has a positive relationship with 

profitability in PT. Bina Mitra Artanami. So the first hypothesis is accepted. These results are in line with research 

conducted by Anita, et al (2024) entitled "The Influence of Capital Structure on the Profitability of Manufacturing 

Companies on the IDX" where capital structure has a positive and significant influence on profitability, financial risk 

and leverage have a positive and significant influence on the profitability of manufacturing companies listed on the 

BEI. This shows that companies that use leverage effectively can increase their profitability despite the risks 

involved. 

 

Effect of Liquidity on Profitability. 

The t-test results obtained a Sig value. liquidity (X2) is 0.000, which means it is smaller than 0.05 (0.000 < 

0.05), which means that liquidity has a significant effect and has a positive relationship with profitability at the PT. 

Bina Mitra Artanami. So the second hypothesis is accepted. Liquidity has a positive and significant effect on 

profitability. This is not in accordance with what Kasmir (2016) stated, that the higher the liquidity, the lower the net 

profit generated by the company.  High liquidity indicates that there is an excess of current assets which is not good 

so it will reduce the company's profitability (Kasmir, 2016). The higher the current assets a company has, the higher 

its profitability. Apart from that, increasing liquidity in a company will help the company pay its short-term 

obligations using current assets which are covered by assets which are expected to be converted into cash in the near 

future, Darmayanti & Susila (2022). 

 

Effect of Capital Structure and Liquidity on Profitability. 

It is known that the Fcount value is 15.985 and the Sig value. is 0.000. It is known that the Fcount value is 

15.985 > Ftable 3.159 and the Sig value. is 0.000 < 0.05, then capital structure and liquidity together or 

simultaneously have a significant effect on profitability in PT. Bina Mitra Artanami. So the third hypothesis is 

accepted. These results are in line with Sari's (2017) research entitled "The Influence of Capital Structure, Liquidity 

on the Profitability of Food and Beverage Companies on the IDX." The results showed that capital structure and 

profitability had a simultaneous effect on the profitability of food and beverage companies on the IDX. 

 

CONCLUSION 

Based on the results of the analysis and discussion that has been carried out, the following conclusions were 

obtained: 

1. Based on the t hypothesis test, the Sig value is obtained. Capital structure (X1) is 0.017, which means it is 

smaller than 0.05 (0.000 < 0.05), which means that capital structure has a significant influence and has a 

positive relationship with profitability in PT. Bina Mitra Artanami. So H1 is accepted and H0 is rejected. This 

means that if the company's capital structure is good and profitability will also be good, bad capital structure 

decisions will result in high capital costs, on the other hand, effective financial decisions will be able to 

reduce capital costs which will ultimately increase the value of the company. 

2. Based on the t hypothesis test, the Sig value is obtained. liquidity (X2) is 0.000, which means it is smaller 

than 0.05 (0.000 < 0.05), which means that liquidity has a significant effect and has a positive relationship 

with profitability at the PT. Bina Mitra Artanami. So H2 is accepted and H0 is rejected. This means that if the 

company's liquidity is good, then there is the potential for increased profitability, because the company can 

fulfill its short-term obligations smoothly and has the potential to invest the remaining cash to generate 

profits. 
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3. Based on the hypothesis test, F-count is 15.985 and the Sig. is 0.000. It is known that the Fcount value is 

15.985 > Ftable 3.159 and the Sig value. is 0.000 < 0.05, then capital structure and liquidity together or 

simultaneously have a significant effect on profitability in PT. Bina Mitra Artanami. So H3 is accepted and 

H0 is rejected. 

4. The coefficient of determination (adjusted R-square) is 0.337. Based on the results of the determinant 

coefficient test (R-Square) it is 0.337. Based on these values, capital structure and liquidity influence the 

profitability of the PT. Bina Mitra Artanami amounted to 33.7%, the remaining 66.3% was explained by 

other variables or factors 

  

REFERENCES 

Abdul Halim. (2018). Teori Ekonomi Makro Edisi 3. Jakarta: Mitra Wacana Media 

Brigham, E. F., dan Houston, J. F. (2019). Dasar-Dasar Manajemen Keuangan (Edisi Empat). Jakarta: Salemba 

Empat. 

Fahmi, Irham. (2017). Analisis Laporan Keuangan. Bandung: Alfabeta 

Ghozali, I. (2016). Aplikasi Analisis Mutivariete Dengan Program IBM SPSS. Yogyakarta: Badan Penerbit 

Universitas Diponegoro. 

Hani, Syafrida. (2015). Teknik Analisa Laporan Keuangan. Medan: Penerbit UMSU PRESS 

Hery. (2021). Analisis Laporan Keuangan-Integrated and Comprehensiven.  Jakarta: Gramedia Widiasarana 

Indonesia. 

Irawan & Zainal.  (2018). Analisis Struktur Modal. Financial Statement Analysis, Tinjauan Research dan Penilaian 

Bisnis. Medan: Smartprint. 

Kariyoto. (2017). Analisa Laporan Keuangan. Malang: Universitas Brawijaya Press. 

Kasmir. (2016). Analisis Laporan Keuangan. Edisi 8. Depok: PT. Raja Grafindo Persada. 

Lubis, I. T., Ningsi, E. H., Aristantya, S. E. L. V. I., Rizki, I. H., & Kaur, M. A. L. K. I. T. (2020). Pengaruh Firm 

Size, Likuiditas, dan Kepemilikan Manajerial Terhadap Dividen Payout Ratio pada Perusahaan Perbankan 

yang Terdaftar di Bursa Efek Indonesia (BEI). Jurnal Ilmiah Simantik, 4(2), 232-241. 

Manurung, L., & Ningsi, E. H. (2023). The Influence of Financial Performance and Profit Management on Company 

Value. Neraca Keuangan: Jurnal Ilmiah Akuntansi dan Keuangan, 18(2), 101-114. 

MayFriscia, S., Syahputra, O., & Aristantya, S. (2024). Pengaruh Sistem Pengendalian Internal dan Struktur Modal 

Terhadap Kinerja Keuangan PT. Deli Jaya Samudera. 

Ningsi, E. H. (2021). The Effect Of Working Capital Efficiency And The Level Of Liquidity On Profitability In The 

Mining Industry Registered In Indonesia Stock Echange. Enrichment: Journal Of Management, 11(2), 602-

608. 

Ross, et al. (2015). Pengantar Keuangan Perusahaan. Edisi Global Asia. Jakarta: Salemba Empat 

Sari, S.W. (2017). Pengaruh Struktur Modal, Likuiditas Terhadap Profitabilitas Perusahaan Makanan Dan 

Minuman Di BEI. Jurnal Ilmu dan Riset Manajemen Volume 6, Nomor 6, Juni 2017: 2461-0593. 

Subramanyam. (2018). Analisis Laporan Keuangan. Jakarta: Salemba Empat 

Sudarno et al. (2022). Teori Penelitian Keuangan. Malang: CV. Literasi Nusantara Abadi. 

Sugiyono. (2019). Metode Penelitian Kuantitatif, Kualitatif dan R&D. Bandung: Alfabeta. 

Sulindawati, Ni Luh Gede Erni, Gede Adi Yuniarta dan I Gusti Ayu Purnamawati. (2017). Manajemen Keuangan 

Sebagai Dasar Pengambilan Keputusan Bisnis. Depok: Rajawali Pers. 

Warren, Carls S., et al. (2017). Pengantar Akuntansi-Adaptasi Indonesia. Jakarta: Salemba Empat 

Wild, J. J., et al. (2018). Financial and Managerial Accounting. 7th Edition. USA: McGraw-Hill Education 

Zain, J., Lumbantoruan, R. V., Chandra, M. O., & Syahputra, O. (2025). Pengaruh Leverage, Ukuran Perusahaan, 

Pertumbuhan Perusahaan Dan Profitabilitas Terhadap Nilai Perusahaan Pada Sektor Property Dan Real 

Estate Yang Terdaftar Di Bursa Efek Indonesia Periode 2020-2023. Jurnal Lentera Bisnis, 14(1), 788-799. 


