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Abstract 

History and economics are closely related. Because a man's actions in society are closely related to 

economic issues, a historian of any age must have at least a basic understanding of economics. 

Because they can frame questions about complex economic, social, and political issues and look for 

patterns and outcomes of prior episodes, economic historians are frequently in a good position to 

reply to questions about current global economic trends and crises. The current study emphasizes 

the relationship between history and economics in social science and their significance in the 

contemporary environment. 
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1.  INTRODUCTION: 

 

History is the systematic study and documentation of human action. The period of history 

prior to the invention of languages is known as prehistory. The concept of "history" encompasses 

both the recalling, investigation, gathering, discussion, presentation, and evaluation of historical 

events. Historians employ sources including written documents, oral histories, artistic creations, 

tangible artefacts, and ecological indicators to understand the past. History's complexity are still a 

topic of debate. The academic discipline of history uses narrative to narrate, evaluate, issue, and 

interpret historical events as well as to look for trends in cause and effect. Historians debate the 

relevance of numerous circumstances and consequences as well as which story best explains an 

occurrence. As well as the use of history to provide light on current situations, historians disagree 

over the goal of history as an end in itself. Economics is a social science that studies the 

production, distribution, and consumption of goods and services. The study of economics focuses 

on the operations of economies as well as the actions and interactions of economic agents. 

Microeconomics is the study of the relationships between what are regarded to be the basic 

elements of the economy, such as individual agents, markets, and their interactions. Individual 

agents represent buyers, sellers, business owners, and owners of real estate. In addition to factors 

influencing the economy, such as the employment of labour, capital, and land resources, currency 

inflation, economic growth, and public policies that have an impact on these components, 

macroeconomics looks at the economy as a system in which production, consumption, saving, and 

investment coexist. 

 

2. OBJECTIVES OF THE RESEARCH: 

1. To be curious about how history and economics are related. 

2. Understanding the value of economics and history in daily life. 

3. To understand how history and economics relate to other social science disciplines. 

 

3. METHODOLOGY:  

This descriptive study uses secondary data to inform its findings.A variety of journals, 

periodicals, magazines, newspapers, newsletters, research articles, books, libraries, the internet, and 

public and unpublished documents were used to gather the secondary data. 
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4. DISCUSSION 

 

History is an investigation of numerous facets of human existence, and it is closely related 

to other social sciences that concentrate on particular facets of humanity. Many academics believe 

that history forms the foundation for the other social sciences.History and political science are 

related, as Prof. Seeley concisely put it: "History without political science has no fruit, and political 

science without history has no root." A historian's attention is not limited to documenting the 

political process's past through the reporting of events. But he must comprehend the essence of 

fundamental political principles and the most basic categories of political actors. Due to the 

proximity of the two topics, the development of political institutions, laws and systems of justice, 

rights and obligations, executive, legislative, and administrative functions, as well as the nature of 

bureaucracy and the guiding principles of state policy, are all defined by the history of the 

constitution. A division of political history that focuses on the principles of international relations 

is called diplomatic history. Ambassadors act as mediators between nations, as well as stewards 

and actors in politics. Recent years have seen an increase in the importance of problems including 

political balance, the cold war, world peace, and disarmament. Wars, battles, campaigns, and 

successes have a big impact on military politics; this is an important chapter that shouldn't be 

ignored. It covers a variety of topics, including the origins of war, strategies, tactics, and weaponry. 

Politicians can better comprehend politics and carry out their responsibilities by using history to 

further their understanding of the subject. The entire range of actions that historians document 

includes politics. Politics, Professor Acton rightly observed, "is the one science that is deposited by 

the stream of history like grains of gold in a river's sand." 

 

 

Economics and history: 

History and economics are closely related. Because a man's actions in society are closely 

related to economic issues, a historian of any age must have at least a basic understanding of 

economics. Because of their aptitude at posing questions concerning complex economic, social, 

and political concerns as well as their ability to examine patterns and outcomes of historical events, 

economic historians are often well-positioned to address similar questions surrounding current 

global economic trends and crises. Because of their aptitude at posing questions concerning 

complex economic, social, and political concerns as well as their ability to examine patterns and 

outcomes of historical events, economic historians are often well-positioned to address similar 

questions surrounding current global economic trends and crises. The study of economic history 

examines how society has evolved over time, particularly in relation to labour, business, and 

economics. It encompasses factors like the expansion of business enterprise, the structuring of the 

workforce, and the growth of international economies. 

Scotland's Adam Smith was a philosopher of the 18th century. He is revered as the founding 

figure of modern economics. A historical event or development is examined through an economic 

lens to see how economic forces like trade, industry, and wealth have shaped and influenced it. 

With the use of this lens, we can see how different economic structures and political ideologies 

have shaped the course of history. The author of "Economic History of India" is R.C. Dutt. The 

Greek word 'Oikonomia' is where the name 'Economics' originates. 'Home management' is what it 

refers to. Economics was originally written in ancient Greece. Aristotle, a Greek philosopher, 

described economics as the study of "household management." Since the time of Marx's 

materialistic interpretation of history, when class conflict, human earning potential, 

entrepreneurialism, trade, and a variety of other historical economic activities were all ignored, 

there has been a shift in our perspective on history. 

It takes a lot of time for a modern historian to learn the fundamentals of economic theory, 

which leaves little time for studying and writing about history. Undoubtedly, economics has 

evolved over the past few years into an extremely difficult subject that heavily relies on 

mathematics. As a result, a new generation of economic historians has emerged who make an effort 
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to comprehend economic history by using economic tools. The study of economic concerns and the 

study of history are currently so closely intertwined that neither discipline can be utilised to 

reconstruct historical events without being familiar with the relevant economic issues. 

 

5. CONCLUSION:  

History is the study of a variety of facets of human existence and is interconnected with 

other social sciences that concentrate on specific facets of human existence. Many academics 

believe that history forms the basis for the other social sciences. History is the study of several 

facets of human life and is connected to other social sciences that focus on particular parts of 

human life. According to many academics, history forms the basis for the other social sciences. 

Because they can frame questions about complex economic, social, and political issues and explore 

for patterns and outcomes of historical events, economic historians are frequently in a good 

position to reply to questions about current global economic trends and crises. Because of this, 

history and economics are two sides of the same coin and both are important social science courses. 
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